M]NUTES OF REGULAR QUARTERLY MEETING orF
"THE BOARD OF COMMISSIONERS OF
“THE SUPERIOR COURT CLERKS’ RET[REMENT FUND OF GEORGIA

August 6, 2015
1208 Greenbelt Dnve
Griffin, Georgia 30224

11 30 a.m.

The regu!ar quarterly meetmg of the Board of Cornmrsstoners of the Supenor
Court Clerks ‘Retirement Fund of Georgra was held ‘on August 6, 2015 beginning at
11:41 am. in the office of - the Peace Officers’ Beneﬁt and Annurty Fund Griffin,
Georgra, pursuant to proper postmg and notice.

Present for the meetmg were Board Members Studdard Wllhams Glass and
Brown. = Also present were ‘Member Lrarson Daniel, Secretary-Treasurer Carter, Scott
Olsen, who is a Senior- Vrce President of Investments for UBS, Ray Vuicich, who is a
Senior Vice President of Investments for UBS, Membership Liaison Blankenshrp, Funid
employee Judy Flournoy, Mike Chapman and Melissa ‘Wider from Provident Caprtai

Management John P1azza from Altemauve lnvestment Store, and Legal Counsel Jason
Voyles.

Chalrperson Studdard welcomed all present

The minutes of the committee meetmg held on May 14, 2015 had been dzstnbuted
in advance and were re-distributed for review. On a motion by erhams seconded by
Brown the Board unammously voted to approve the mmutes

A motion by Wﬂhams and seconded by Glass to amend the dgenda to provrde for
a presentanon by Provident: Caprtal Management discuss retirements and a request to

elect pop-up benefits, and to dlscuss the October presentatron to the clerks was approved
by unammous vote

Mrke Chapman and Mehssa Wider from Provrdent Cap;tal Management and John'
Piazza from Alternative Investment Stote then gave a presentation to the Board about an
alternative investment strategy to bonds. ‘They discussed their firm’s background and
investmert phrlosophy, partrcularly inverse ETFs. They then took questions from the -

Board. Following the presentation, Mike Chapman and Mehssa W1der and .Tohn Piazza
were excused from the meetmg

Ray Vu1c1ch then presented the market overview. ‘He drscussed global economic
issues and noted that the Federal Reserve might raise interest rates by the end of the year
UBS foresees slow grth in the commg months



Scott Olsen presented the Investment Report He noted that the Fund’s total
portfoho value was now over $106 million. - He directed ‘the” Board to pertment
benchmarks and answered questions from the Board. He noted that the Fund is being
- forced out of the S&P Index PooI fund by September 1 2015

The Board dlscussed rebalancmg the portfoho by transferrmg the funds currently .

in the S&P Index Pool to fixed income. On a motion by. Williams, seconded by Brown,
the Board vated unammously to liquidate the S&P Index Pool as of September 1 2015
and to transfer those funds 1nto the Fund’s fixed i mcorne hotdmgs

~Ora motlon by Brown, seconded by erhams, the Board voted unammous!y to =
: approve the Investment Report as presented

Secretary-'l‘reasurer Carter then presented the Fmanctal Report copies of whrch'.‘
- are attached to the minutes, directed attention of the Board to pertment benchmarks; and
-answered ‘questions from the Board. - Mr. Carter noted. that real estate filings and

rnag,:strate court. fees were down, but that realized capital gains were up srgmﬁcantly over -
last year :

o On a rnotton by Wllhams, seconded by Brovm the Flnancral Report was o
approved unammouslyaspresented ' : c

_ M. Carter presented a request by Syb11 Brock to have her beneﬁts restored to the'
full amount of benefits pursuant to' the provisions.of Q.C.G.A. 47-14- 70(0) due to the

~-death of her spouse. On a motion by Brown, seconded by Williams, the Board voted |
unammously to approve thls request :

: Mr. Carter presented a retrrernent beneﬁt request from Davrd Hutchlns, who s
retiring on September 1, 2015, 'On a'motion by W1lhams, seconded by Gtass, the Board. _
voted unarumously to approve the app]rcanon A

Mr. Carter presented a retirement: beneﬁt request from Debra Crews who is
. -retiring on December 31,2015, On a motion by erlrams, seconded by Glass, thie Board'
: voted unamrnously 10 approve the apphcatron '

Mr. Carter presented a refirement beneﬁt request from Brian Owensby, who is

retiring on January 1, 2016. On a motion by erharns seconded by Giass, the Board e
voted unammously to approve the apphcation T _ _ '

The Membershrp Reports were grven by Woodson Daniel. Mr Danrel reported
that there should be new clerks from Appling, Burke, and Jefferson Davis counties soon.
The Board: drscussed posting approved minutes, meeting agendas, and a retirement
benefit checklist on the ‘website and providing new clerks with a welcome packet. Mr.
Daniel stated that there were only two delinquent clerks as of Tune 30, 2015 and both of
those have srnce pard Mr. Damel reported that 135 c!erks pay by ACH 11 clerks have



their- dues paid by thelr county, 15 clerks pay by personal check and 8 clerks are not
members.

On a motlon by Wllhams seconded by Brown, the Membership Report was
approved unammously

Chmrperson Studdard then drscussed the COAG Conference in October The
Board w111 have a thn'ty minute presentatlon on October 7, 2015

The Board drscussed engagmg an actuarial ﬁrm On-'a motion by Brown
seconded by Williams, the Board voted unanimously to extend the Fund's engagement' '

with Buck Consulting through Decemher 31 201 5 and to hear proposals from aotuanal
ﬁrrns at 1ts Novernber meetmg

Mr, Brown then notod that he wanted to review the matenals prov1ded by

Provident Capital Management further and to discuss aitematlves to the Board’s bond
holdmgs at future meetmgs

Ona motron by Brown, seconded by W1lhams the Board . voted unammously to
adjourn the meetmg at 2 24 p.m. and to enter execunve sessmn

“Robert Carter, Secretary-Treasurer
JEV: 339/W176354



